
Pressure Test for AI – 7/9/2026

Macro Views

Samsung posted a 19-fold jump in Q2 profits, becoming the world’s most profitable tech company. This should have been a bullish signal, but instead, we 
saw all AI-adjacent names aggressively sold. This is the market’s first honest test of whether AI CapEx can deliver commensurate revenue broadly. Over the 
last few weeks, the consolidation in the markets can be characterized as a healthy market rotation rather than risk-off regime. Looking forward, June CPI on 
July 14 is the key event, followed by the FOMC meeting at the end of July. The recent cooling of the labor market and inflation expectations does lower the 
possibility of a rate hike in 2026 unless inflation remains sticky, which is the key risk to the markets right now.

For more information, please watch the replay video.
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Pressure Test for AI – 7/9/2026

Trade Idea

NVDA BULL CALL SPREAD

The recent pullback of NVIDIA (NVDA) just below $200 looks more like a reset than a breakdown. After a powerful rally driven by the AI-infrastructure buildout, 
the stock has backed into a key support zone while fundamentals continue to expand. That combination could create a more attractive entry point for bullish 
exposure, especially with the stock now trading below the semiconductor industry average on forward earnings despite superior growth and profitability. To 
express a bullish view with defined risk, I’m looking to buy the August 205/230 call vertical at a debit of $7.70.

For more information, please watch the replay video.
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Trade Idea

PM BULL PUT SPREAD

Philip Morris (PM) is emerging as one of the more compelling defensive growth stories in consumer staples, and the stock is now sitting just below a key 
breakout level. While traditional tobacco remains a structurally declining category, PM is increasingly being valued for the speed and profitability of its smoke-
free transition. It is becoming a global nicotine platform with accelerating exposure to IQOS and ZYN as well as next-generation smoke-free products. As supply 
constraints ease, PM can begin reclaiming share lost during the shortage and accelerate growth in one of the biggest nicotine categories. To express a bullish 
income view with defined risk, I'm looking to sell the August 185/175 put vertical for a credit of $3.85.

For more information, please watch the replay video.
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GE BULL PUT SPREAD
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For more information, please watch the replay video.

Pressure Test for AI – 7/9/2026

Tony’s Lookback

I sold the GE July 320/300 put vertical for a credit of $7.15, and it’s now trading at roughly $1.00. I’m looking 
to take profits on this trade and roll it to continue taking advantage of this setup. 



Tony Zhang
Chief Strategist and Cofounder 

OptionsPlay®

For more information, please watch the replay video.

Pressure Test for AI – 7/9/2026

Tony’s Lookback

GE BULL PUT SPREAD

I’m looking to roll out the GE trade to the August 360/340 put vertical for a credit of $7.95.



Past performance is no guarantee of future results.
Options trading entails significant risk and is not appropriate for all investors. Certain complex options strategies carry additional risk. Before trading 
options, contact Fidelity Investments by calling 800-544-5115 to receive a copy of Characteristics and Risks of Standardized Options. Supporting 
documentation for any claims, if applicable, will be furnished upon request.

There are additional costs associated with option strategies that call for multiple purchases and sales of options, such as spreads, straddles, and collars, 
as compared with a single option trade.

The securities of smaller, less well-known companies can be more volatile than those of larger companies.

Stock markets are volatile and can fluctuate significantly in response to company, industry, political, regulatory, market, or economic developments. 
Investing in stock involves risks, including the loss of principal.

Technical analysis focuses on market action — specifically, volume and price. Technical analysis is only one approach to analyzing stocks. When 
considering which stocks to buy or sell, you should use the approach that you're most comfortable with. As with all your investments, you must make 
your own determination as to whether an investment in any particular security or securities is right for you based on your investment objectives, risk 
tolerance, and financial situation. Past performance is no guarantee of future results.

Greeks are mathematical calculations used to determine the effect of various factors on options.

Indexes are unmanaged. It is not possible to invest directly in an index.

Views expressed are as of the date indicated, based on the information available at that time, and may change based on market or other conditions. 
Unless otherwise noted, the opinions provided are those of OptionsPlay and not necessarily those of Fidelity Investments or its affiliates. Fidelity does 
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News, commentary, market data and research reports are from third-party sources unaffiliated with Fidelity, unless otherwise noted, and are provided 
for informational purposes only. Fidelity does not endorse or adopt third party content. Fidelity makes no guarantees that information supplied is 
accurate, complete, or timely, and does not provide any warranties regarding results obtained from their use.

Any screenshots, charts, or company trading symbols mentioned are provided for illustrative purposes only and should not be considered an offer to 
sell, a solicitation of an offer to buy, or a recommendation for the security.
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