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1. Wall Street Journal, November 17, 2023: www.wsj.com/finance/investing/where-have-all-the-foreign-buyers-gone-for-u-s-treasury-debt-3db75625?msockid=3466f5ad0cdb66ee0e9de0de0dc267a1 

2. Bloomberg, June 2, 2025: www.bloomberg.com/news/articles/2025-06-02/buyers-strike-rocks-us-long-bond-as-doubleline-pimco-stay-away?srnd=homepage-americas 

The S&P 500® Index is a market capitalization–weighted index of 500 common stocks chosen for market size, liquidity, and industry group representation to represent U.S. equity performance. S&P and S&P 500 are registered service 
marks of Standard & Poor's Financial Services LLC. You cannot invest directly in an index.

Diversification and/or asset allocation do not ensure a profit or protect against loss. 

Stock markets are volatile and can fluctuate significantly in response to company, industry, political, regulatory, market, or economic developments.  Investing in stock involves risks, including the loss of principal.

Foreign markets can be more volatile than U.S. markets due to increased risks of adverse issuer, political, market, or economic developments, all of which are magnified in emerging markets. These risks are particularly significant for 
investments that focus on a single country or region.

Fixed income investments entail interest rate risk (as interest rates rise bond prices usually fall), the risk of issuer or counterparty default, issuer credit risk and inflation risk. Foreign securities are subject to interest rate, currency 
exchange rate, economic, and political risks all of which are magnified in emerging markets. 

Lower yields-Treasury securities typically pay less interest than other securities in exchange for lower default or credit risk. 

Interest rate risk - Treasuries are susceptible to fluctuations in interest rates, with the degree of volatility increasing with the amount of time until maturity. As rates rise, prices will typically decline.  

Call risk - Some Treasury securities carry call provisions that allow the bonds to be retired prior to stated maturity. This typically occurs when rates fall.

Inflation risk - With relatively low yields, income produced by Treasuries may be lower than the rate of inflation. This does not apply to TIPS, which are inflation protected. 

Credit or default risk - Investors need to be aware that all bonds have the risk of default. Investors should monitor current events, as well as the ratio of national debt to gross domestic product, Treasury yields, credit ratings, and the 
weaknesses of the dollar for signs that default risk may be rising.

Watch other Market Sense episodes

https://myfiles.fmrcloud.com/personal/a757655_fmr_com/Documents/Microsoft%20Teams%20Chat%20Files/Desktop/MS%202025%20SLIDES/06_10_25%20What's%20Happening%20in%20the%20Bond%20Market.pptx
https://sp.fmrcloud.com/sites/ContentResourceCenter/ContentPADocuments/Editorial%20%20Wealth%20Viewpoints%20Active%20Investor%20docum/Market%20Sense/1.%20Viewpoints_Market%20Sense/1.%202025%20Market%20Sense/06.10.25%20What%20is%20the%20Bond%20Market%20Telling%20Us/06.10.25%20Market%20Sense%20Bond%20Market%20Signals.docx?web=1
https://www.youtube.com/watch?v=LAbm9ByVYp0
https://www.youtube.com/watch?v=rYac9J4wc0I


Fidelity does not provide legal or tax advice. The information herein is general and educational in nature and should not be considered legal or tax advice. 

Information presented herein is for discussion and illustrative purposes only and is not a recommendation or an offer or solicitation to buy or sell any securities. Views expressed are as of the date indicated, based on the 
information available at that time, and may change based on market and other conditions.

Unless otherwise noted, the opinions provided are those of the speakers and not necessarily those of Fidelity Investments or its affiliates. Fidelity does not assume any duty to update any of the information.

To the extent any investment information in this material is deemed to be a recommendation, it is not meant to be impartial investment advice or advice in a fiduciary capacity and is not intended to be used as a primary 
basis for you or your clients’ investment decisions. Fidelity and its representatives may have a conflict of interest in the products or services mentioned in this material because they have a financial interest in them and 
receive compensation, directly or indirectly, in connection with the management, distribution, or servicing of these products or services, including Fidelity funds, certain third-party funds and products, and certain 
investment services.

The Chartered Financial Analyst designation is offered by the CFA Institute. To obtain the CFA charter, candidates must pass three exams demonstrating their competence, integrity, and extensive knowledge in 
accounting, ethical and professional standards, economics, portfolio management, and security analysis, and must also have at least 4,000 hours of qualifying work experience completed in a minimum of 36 months, 
among other requirements. CFA is a trademark owned by CFA Institute.

Investing involves risk, including risk of loss.

Past performance is no guarantee of future results.

Indexes are not illustrative of any particular investment, and it is not possible to invest directly in an index.

Watch other Market Sense episodes

https://www.youtube.com/watch?v=LAbm9ByVYp0
https://www.youtube.com/watch?v=rYac9J4wc0I


Watch other Market Sense episodes

This information is intended to be educational and is not tailored to the investment needs of any specific investor.
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© 2025 FMR LLC. All rights reserved.

1208920.1.0

https://www.youtube.com/watch?v=LAbm9ByVYp0
https://www.youtube.com/watch?v=rYac9J4wc0I

	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6

