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A significant uptick in volatility from shifting economic data and uncertainty regarding tariffs has
driven a flight to safety. Equities have suffered as a result, and the recent imposition of tariffs on
Canada, Mexico, and China has driven the VIX above 22%. However, despite this volatility, we're not
seeing a sell-off across all sectors. This suggests that we're currently in a consolidation phase rather
than investors simply panic selling.

For more information, please watch the replay video.
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Baidu Inc. (BIDU) stands out as a potential opportunity to gain exposure to a global leader in Al at a compelling valuation—with minimal risks from tariffs. As
China’s leading search engine, Baidu has evolved into a powerhouse in Al innovation, with initiatives such as the ERNIE Bot chatbot, Baidu Al Cloud, and
autonomous-driving projects gaining significant traction. Trading at a potential discount to its industry, BIDU offers an attractive risk to reward for investors
seeking exposure to the Al revolution with a long-term growth horizon. To capitalize on their long-term growth potential, I'm using a cash-secured put to

generate potential income as a stock acquisition strategy.

SELL 1 APR 4™ 90 PUT AT $3.70

BIDU @ $92.30

03.06.25 CREDIT $3.70 * 100 = $370

$3.70 * 100 = MAX GAIN OF $370

($90 - $3.70) * 100 = MAX RISK OF $8,630

BIDU Cash-Secured Put

For more information, please watch the replay video.
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Tony's Lookback

A couple of weeks ago, | laid out a bearish thesis on Apple—noting concerns with its high valuation
and trading premium. The rule of thumb with these types of trades is that once you collect about 50%
of the maximum gain, it's time to consider closing the trade. So first, we're going to close out this
trade and take the profits.

At 3245 00NN

02.20.2025 03.06.2025

SELL 1 APR 4™ 260 CALL AT $0.73

BUY 1 APR 4™ 260 CALL AT $2.10
Chief Strategist and Cofounder SELL 1 APR 4™ 245 CALL AT $7.90

Tony Zhang

BUY 1 APR 4™ 245 CALL AT $3.63

OptionsPlay®

NET CREDIT = $580 CURRENT NET DEBIT = $290

GAIN IF CLOSED = $290

AAPL Call Vertical

For more information, please watch the replay video.
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Tony's Lookback

After closing the initial AAPL trade, I'd also like to rollit into a new trade because my view of
AAPL remains unchanged. But now we have profits from the previous trade and can get new
downside exposure in AAPL with some slight adjustments.

AAPL @ $234.90

03.06.25 CREDIT ($9.57 - $3.18) * 100 = $639

Chief Strategist and Cofounder

AAPL Call Vertical

BUY 1 APR 17™ 250 CALL AT $3.18

SELL 1 APR 17™ 235 CALL AT $9 57

For more information, please watch the replay video.



Past performance is no guarantee of future results.

Options trading entails significant risk and is not appropriate for all investors. Certain complex options strategies carry additional risk. Before trading
options, contact Fidelity Investments by calling 800-544-5115 to receive a copy of Characteristics and Risks of Standardized Options. Supporting
documentation for any claims, if applicable, will be furnished upon request.

There are additional costs associated with option strategies that call for multiple purchases and sales of options, such as spreads, straddles, and collars,
as compared with a single option trade.

Foreign investments involve greater risks than U.S. investments, including political and economic risks and the risk of currency fluctuations, all of which
may be magnified in emerging markets.

Technical analysis focuses on market action — specifically, volume and price. Technical analysis is only one approach to analyzing stocks. When
considering which stocks to buy or sell, you should use the approach that you're most comfortable with. As with all your investments, you must make
your own determination as to whether an investment in any particular security or securities is right for you based on your investment objectives, risk
tolerance, and financial situation. Past performance is no guarantee of future results.

Greeks are mathematical calculations used to determine the effect of various factors on options.

Views expressed are as of the date indicated, based on the information available at that time, and may change based on market or other conditions.
Unless otherwise noted, the opinions provided are those of OptionsPlay and not necessarily those of Fidelity Investments or its affiliates. Fidelity does
not assume any duty to update any of the information.

News, commentary, market data and research reports are from third-party sources unaffiliated with Fidelity, unless otherwise noted, and are provided
for informational purposes only. Fidelity does not endorse or adopt third party content. Fidelity makes no guarantees that information supplied is
accurate, complete, or timely, and does not provide any warranties regarding results obtained from their use.

Any screenshots, charts, or company trading symbols mentioned are provided for illustrative purposes only and should not be considered an offer to
sell, a solicitation of an offer to buy, or a recommendation for the security.

OptionsPlay and Fidelity Investments are independent entities and are not legally affiliated.
The third-party trademarks appearing herein are the property of their respective owners.
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