
Potential Opportunity in AI Infrastructure – 2/19/2026

Macro Views

After the “SaaSpocalypse,” the S&P 500 tried to reclaim the 6,900 level just before the release of the FOMC minutes. With nearly 350 out of 500 names 
advancing, I'm seeing signs of a bottom form at the 6,800 support level, which has been tested three times this month. This rally is looking constructive 
for 7,000 with 10-year yields declining to 4% and the VIX around 20%. Geopolitical tensions have risen again, as Russia-Ukraine talks come to an end and 
US-Iran talks give conflicting signals, sending oil and defense stocks higher. The great rotation of the last four to five months is evolving with tech starting 
to participate in this broad rally. In my view, the AI-lead software sell-off marks an inversion in the AI narrative. Recent agentic innovations shift the 
narrative to underspending. I think we may be underpricing what the future compute demands are going to be, and there may be bottlenecks from an 
energy and supply perspective. However, I see a significant opportunity over the next 12 to 24 months for industries tied to AI infrastructure.

For more information, please watch the replay video.
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Trade Idea

AMZN SHORT PUT

After leading the AI infrastructure build-out, Amazon (AMZN) has recently pulled back toward major support levels amid broader growth-stock 
volatility. Oversold conditions create a favorable setup if aligned with the AI infrastructure thesis. With continued scale of AWS advertising and 
logistics, the recent weakness reflects a sentiment fatigue rather than a business-quality deterioration. To express a bullish view, I’m looking at 
selling the March 205 put at a $7.45 credit. 

For more information, please watch the replay video.
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Trade Idea

AMD BULL PUT SPREAD

After leading the semiconductor rally in 2025, Advanced Micro Devices (AMD) is now trading near the lower end of its recent range. This pullback 
reflects short-term concerns around competitive positioning and near-term margins. As hyperscalers accelerate capital spending and diversify away 
from single-vendor dependence, AMD is emerging as the primary alternative beneficiary of the AI infrastructure inversion theme. To express a bullish 
view, I want to sell the April 2 200/180 put vertical at a $7.10 credit.

For more information, please watch the replay video.
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For more information, please watch the replay video.
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Tony’s Lookback

A few weeks ago, I bought the Cloudflare Inc. (NET) February 190/155 put vertical at $12.25. It’s now trading at 
$3.05 with a day to go. The chances of it being profitable are low, so I want to close out this trade. I still believe 
in the bearish thesis, but it didn’t work out in the expected time frame, so it’s best to manage this trade now.
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