
All Eyes on Earnings – 01/15/2026

Macro Views

The S&P 500 is hovering just shy of 7,000 after making multiple all-time highs over the past week. Gold and silver continued their rally while 
equities have started to show signs of weakness, speaking to the fragility of the current rally and the overall demand for safe-haven assets. The 
start to earnings season has had mixed results with the banking sector showing weakness. As the earnings calendar expands, several high-profile 
reports are expected to shape sentiment around consumer demand and large-cap growth. Attention will increasingly center on whether 
corporate guidance validates expectations for broadening profit growth as 2026 begins.

For more information, please watch the replay video.
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Trade Idea

ABNB BULL PUT SPREAD

Airbnb (ABNB) has quietly completed its transition from a post-IPO growth story into one of the most efficient consumer platforms in the market. 
While investor focus has remained anchored to regulatory headlines, the company’s economics continue to improve. With record profitability, 
accelerating free cash flow, and multiple new revenue levers emerging, investors are starting to pay attention, and the stock price reflects that. The 
stock’s recent breakout above a long-standing range signals growing confidence that ABNB’s earnings power is underappreciated. To express a 
bullish view while defining downside risk, I prefer a put-selling structure: Sell the ABNB February 27 133/123 put vertical for a $3.55 credit.

For more information, please watch the replay video.



Tony Zhang
Chief Strategist and Cofounder 
OptionsPlay®

All Eyes on Earnings – 01/15/2026

Trade Idea

Cloudflare (NET) has executed nearly flawlessly over the past year, yet the stock’s inability to sustain its rally may be delivering a far more important 
message. Despite reaccelerating growth while expanding its AI narrative, NET has failed to convert fundamentals into durable upside. Instead, price 
action is beginning to reflect a valuation regime that has become increasingly difficult to justify in a higher-rate, capital-constrained environment. As 
major support levels are tested and the stock completes a major topping pattern, the risk-reward has shifted decisively to the downside. To express a 
bearish view with defined risk, I’m buying the February 190/155 put vertical at a debit of $12.25.

For more information, please watch the replay video.
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AKAM BULL CALL SPREAD 

AKAM
01.15.2026

AKAM
12.11.2025

For more information, please watch the replay video.

All Eyes on Earnings – 01/15/2026

Tony’s Lookback

A little over a month ago, I bought the Akamai (AKAM) January 85/95 call vertical for a debit of $3.40. With 1 
day left to expiration, it's now trading at $6.35, and I’m looking to take profit and roll this trade into a new one. 
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Tony’s Lookback

AKAM BULL CALL SPREAD

I’m rolling the prior AKAM trade to the March 90/105 call vertical for a debit of $5.20, buying more time 
and potential upside.



Past performance is no guarantee of future results.
Options trading entails significant risk and is not appropriate for all investors. Certain complex options strategies carry additional risk. Before trading 
options, contact Fidelity Investments by calling 800-544-5115 to receive a copy of Characteristics and Risks of Standardized Options. Supporting 
documentation for any claims, if applicable, will be furnished upon request.

There are additional costs associated with option strategies that call for multiple purchases and sales of options, such as spreads, straddles, and collars, 
as compared with a single option trade.

The precious metals market can be significantly affected by international monetary and political developments such as currency devaluations or 
revaluations, central bank movements, economic and social conditions within a country, trade imbalances, or trade or currency restrictions between 
countries. Fluctuations in the price of precious metals often dramatically affect the profitability of companies in the precious metals sector. The precious 
metals market is extremely volatile, and investing directly in physical precious metals may not be appropriate for most investors. Bullion and coin 
investments in FBS accounts are not covered by either the SIPC or insurance "in excess of SIPC" coverage of FBS or NFS.

Technical analysis focuses on market action — specifically, volume and price. Technical analysis is only one approach to analyzing stocks. When 
considering which stocks to buy or sell, you should use the approach that you're most comfortable with. As with all your investments, you must make 
your own determination as to whether an investment in any particular security or securities is right for you based on your investment objectives, risk 
tolerance, and financial situation. Past performance is no guarantee of future results.

Greeks are mathematical calculations used to determine the effect of various factors on options.

Indexes are unmanaged. It is not possible to invest directly in an index.

Views expressed are as of the date indicated, based on the information available at that time, and may change based on market or other conditions. 
Unless otherwise noted, the opinions provided are those of OptionsPlay and not necessarily those of Fidelity Investments or its affiliates. Fidelity does 
not assume any duty to update any of the information.

News, commentary, market data and research reports are from third-party sources unaffiliated with Fidelity, unless otherwise noted, and are provided 
for informational purposes only. Fidelity does not endorse or adopt third party content. Fidelity makes no guarantees that information supplied is 
accurate, complete, or timely, and does not provide any warranties regarding results obtained from their use.



Any screenshots, charts, or company trading symbols mentioned are provided for illustrative purposes only and should not be considered an offer to 
sell, a solicitation of an offer to buy, or a recommendation for the security.

OptionsPlay and Fidelity Investments are independent entities and are not legally affiliated.

The third-party trademarks appearing herein are the property of their respective owners.
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