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The S&P is now sitting close to its all-time high, and the Nasdaq has strung together 10 consecutive winning sessions. Two weeks ago, we were
staring at a seven-month low with the VIX above 30. That feels like a completely different market. The combination of cooler-than-expected
inflation data, a collapsing oil price, and strong earnings has shifted the entire narrative from stagflation and correction to potential new highs.
The door is reopened for a potential late 2026 rate cut, but, currently, markets are only pricing in one in September 2027. On the geopolitical
front, the market is pricing in resolution to the war in Iran, not escalation, and any confirmation out of Islamabad this week could be the catalyst
that pushes the S&P through that all-time high.

For more information, please watch the replay video.
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Netflix (NFLX) has quietly transitioned from a subscriber growth story into a margin and monetization story. What was once viewed as a capital-intensive
streaming business is increasingly being reclassified as a diversified media powerhouse combining subscription revenue, high-margin advertising, live sports
and entertainment, and emerging gaming initiatives. As macro conditions remain uncertain with the war and oil volatility, companies like Netflix with recurring
revenue, pricing power, and expanding margins are being rewarded. Going into earnings, I'm looking to express a bullish view with defined risk by selling the
May 107/102 put vertical for a $2.00 credit.

BUY 1 MAY 15™ 102 PUT AT $2.30

NFLX @ $108.16
SELL 1 MAY 15™ 107 PUT AT $4.30

04.16.2026 CREDIT ($4.30 - $2.30) * 100 = $200

($4.30 - $2.30) * 100 = MAX GAIN OF $200

($107 - $102 - $2.00) * 100 = MAX RISK OF $300

NFLX BULL PUT SPREAD

For more information, please watch the replay video.
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Eighteen S&P 500 stocks hit 52-week highs, and several of them were semiconductor names, including KLA, Lam Research, and Monolithic Power. The
market is expressing that the Al infrastructure buildout didn’t stop because of the war. It paused, and now it's resuming. Arm Holdings (ARM) is the
foundational architecture play on that thesis. Arm just launched its first direct silicon product in 35 years, the AGI 910 CPU built with Meta, unlocking a
projected $15 billion revenue stream by 2031. To express a bullish view through a cash-secured put strategy, I'm selling the May 150 put for a $7.70 credit.

ARM @ $158.60 SELL 1 MAY 15™ 150 PUT AT $7.70

04.16.2026 CREDIT $7.70 * 100 = $770

$7.70 * 100 = MAX GAIN OF $770

($150- $7.70) * 100 = MAX RISK OF $14,230

ARM SHORT PUT

For more information, please watch the replay video.
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| sold the NFLX May 1 93/86 put vertical at $2.55, which is now trading at $0.22 with an unrealized gain of $233.
NFLX is at $108.16, well above the $93 short strike with 16 days to expiration remaining. I'm looking to close this
trade and take profits ahead of the Netflix earnings announcement on Thursday. Then I'm rolling up into the May
107/102 put vertical as outlined in our Trade Idea.

sz SICHNS e $108.16

SELL 1 MAY 15T 86 PUT AT $0.10

BUY 1 MAY 157 86 PUT AT $2.35
SELL 1 MAY 15793 PUT AT $4.90 BUY 1 MAY 15793 PUT AT $0.32

NET CREDIT = $255 CURRENT NET DEBIT = $22

GAIN IF CLOSED = $233

NFLX BULL PUT SPREAD

For more information, please watch the replay video.



Past performance is no guarantee of future results.

Options trading entails significant risk and is not appropriate for all investors. Certain complex options strategies carry additional risk. Before trading
options, contact Fidelity Investments by calling 800-544-5115 to receive a copy of Characteristics and Risks of Standardized Options. Supporting
documentation for any claims, if applicable, will be furnished upon request.

There are additional costs associated with option strategies that call for multiple purchases and sales of options, such as spreads, straddles, and collars,
as compared with a single option trade.

Stock markets are volatile and can fluctuate significantly in response to company, industry, political, regulatory, market, or economic developments.
Investing in stock involves risks, including the loss of principal.

Technical analysis focuses on market action — specifically, volume and price. Technical analysis is only one approach to analyzing stocks. When
considering which stocks to buy or sell, you should use the approach that you're most comfortable with. As with all your investments, you must make
your own determination as to whether an investment in any particular security or securities is right for you based on your investment objectives, risk
tolerance, and financial situation. Past performance is no guarantee of future results.

Greeks are mathematical calculations used to determine the effect of various factors on options.
Indexes are unmanaged. It is not possible to invest directly in an index.

Views expressed are as of the date indicated, based on the information available at that time, and may change based on market or other conditions.
Unless otherwise noted, the opinions provided are those of OptionsPlay and not necessarily those of Fidelity Investments or its affiliates. Fidelity does
not assume any duty to update any of the information.

News, commentary, market data and research reports are from third-party sources unaffiliated with Fidelity, unless otherwise noted, and are provided
for informational purposes only. Fidelity does not endorse or adopt third party content. Fidelity makes no guarantees that information supplied is
accurate, complete, or timely, and does not provide any warranties regarding results obtained from their use.

Any screenshots, charts, or company trading symbols mentioned are provided for illustrative purposes only and should not be considered an offer to
sell, a solicitation of an offer to buy, or a recommendation for the security.

OptionsPlay and Fidelity Investments are independent entities and are not legally affiliated.
The third-party trademarks appearing herein are the property of their respective owners.

Fidelity Brokerage Services LLC, Member NYSE SIPC. © 2026 FMR LLC. All rights reserved. 1258766.1.0 %Fi 'eli
®

INVESTMENTS



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5

