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The S&P 500 rallied close to the 7,000 milestone again before pulling back after December retail sales came in flat, confirming consumer fatigue. We'll watch
the key levels to see whether we're in for more significant selling or a breakout higher. The strong nonfarm payroll report provides the catalyst for a potential
rally—but the question is whether the hawkish rate repricing caps it. The remainder of the week comes down to one major event: Friday’s CPI. The strong jobs
data has shifted the market's rate-cut calculus out to July, which means CPI now carries even more weight.

For more information, please watch the replay video.
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Carnival Corporation (CCL) has completed one of the most successful corporate turnarounds in the post-pandemic travel industry, and the market is now
beginning to reflect that transformation. After spending much of 2023 and 2024 focused on balance-sheet repair, CCL has entered a new phase centered
on cash generation and shareholder returns. To express a neutral-to-bullish view with defined risk and income support, I'm looking at selling the March

33/30 put vertical for a credit of $1.20.
CCL@ $33.27

02.12.2026 CREDIT ($2.10 - $0.90) * 100 = $120

CCL BULL PUT SPREAD ($33 - $30 - $1.20) * 100 = MAX RISK OF $180

For more information, please watch the replay video.
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PulteGroup (PHM) is approaching a major technical inflection point as housing markets begin to stabilize following one of the most challenging affordability
environments in decades. After navigating elevated rates and slowing demand with industry-leading discipline, PHM has preserved profitability, strengthened
its balance sheet, and expanded its high-margin active adult communities business. With shares pressing against long-term resistance, PHM is positioned for a
regime shift from consolidation to expansion. To express a bullish view with defined risk and leveraged upside, I'm looking at buying the April 140/160 call

vertical at a $6.55 debit.

SELL 1 APR 17™ 160 CALL AT $2 20

PHM @ $141.16

02.12.2026 DEBIT ($8.75 - $2.20) * 100 = $655

($160 - $140 - $6.55) * 100 = MAX GAIN OF $1,345
PHM BULL CALL SPREAD ($8.75 - $2.20) * 100 = MAX RISK OF $655

For more information, please watch the replay video.




All Eyes on CPI - 02/12/2026

Tony's Lookback

A few weeks ago, | laid out a bullish thesis for Delta Air Lines (DAL) and sold the February 64 puts for a credit of

$1.73. The stock has since rallied but pulled back a bit today, and the puts we sold are about to expire, so I'm
looking to buy back and roll this trade.

i3 560.2/ i 5/2.04
01.29.2026 . 02.12.2026 .

CREDIT $1.73 * 100 =$173

Tony Zhang CURRENT NET DEBIT = $28
Chief Strategist and Cofounder

OptionsPlay® GAIN IF CLOSED = $145
CLOSE SHORT PUT ON DAL

For more information, please watch the replay video.
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Since DAL is now trading at $0.28, I'm looking to buy those back, then roll to the March 70 puts for a net credit of
$2.51. The February puts are going to be a little bit more expensive now because the stock has dropped
significantly here today, but the idea is to close out the original trade and then look at selling a new put option
going out further in time and collecting more premium here.

M 6527 M. $72.04
01.29.2026 . 02.12.2026 .

TanE CREDIT $1.73 * 100 = $173 SELL 1 MAR 20™ 70 PUT AT $2.79
Chief Strateg}st and Cofounder NET CREDIT = $251
OptionsPlay®

TOTAL NET CREDIT IF ROLLED = $424
ROLL SHORT PUT ON DAL $

For more information, please watch the replay video.



Past performance is no guarantee of future results.

Options trading entails significant risk and is not appropriate for all investors. Certain complex options strategies carry additional risk. Before trading
options, contact Fidelity Investments by calling 800-544-5115 to receive a copy of Characteristics and Risks of Standardized Options. Supporting
documentation for any claims, if applicable, will be furnished upon request.

There are additional costs associated with option strategies that call for multiple purchases and sales of options, such as spreads, straddles, and collars,
as compared with a single option trade.

Technical analysis focuses on market action — specifically, volume and price. Technical analysis is only one approach to analyzing stocks. When
considering which stocks to buy or sell, you should use the approach that you're most comfortable with. As with all your investments, you must make
your own determination as to whether an investment in any particular security or securities is right for you based on your investment objectives, risk
tolerance, and financial situation. Past performance is no guarantee of future results.

Greeks are mathematical calculations used to determine the effect of various factors on options.
Indexes are unmanaged. It is not possible to invest directly in an index.

Views expressed are as of the date indicated, based on the information available at that time, and may change based on market or other conditions.
Unless otherwise noted, the opinions provided are those of OptionsPlay and not necessarily those of Fidelity Investments or its affiliates. Fidelity does
not assume any duty to update any of the information.

News, commentary, market data and research reports are from third-party sources unaffiliated with Fidelity, unless otherwise noted, and are provided
for informational purposes only. Fidelity does not endorse or adopt third party content. Fidelity makes no guarantees that information supplied is
accurate, complete, or timely, and does not provide any warranties regarding results obtained from their use.

Any screenshots, charts, or company trading symbols mentioned are provided for illustrative purposes only and should not be considered an offer to
sell, a solicitation of an offer to buy, or a recommendation for the security.

OptionsPlay and Fidelity Investments are independent entities and are not legally affiliated.
The third-party trademarks appearing herein are the property of their respective owners.
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