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With the Middle East relatively calm, yields remained the market's primary driver and its biggest headwind. Inflation cooled, with core PCE at 3.0% vs. the
expected 3.3% and headline at 3.4% vs. 3.7%. Yet yields stayed near multi-decade highs, rate-sensitive sectors sold off, and equities gave back early
gains to finish flat. I'm selectively optimistic as the S&P 500 and Nasdaq remain near record highs, with early leadership in health care, industrials, airlines,
and consumer travel. The S&P is holding major support at 7,600. A break below that level targets 7,370, then potentially 7,100. On the Nasdag-100
(NDX), 29,500 to 29,700 is the major support. If that cracks, there’s little support until the low 25,000s, leaving meaningful downside risk.

For more information, please watch the replay video.
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The Al trade hit a bump after leaders of the top Al labs called for slower model development, pressuring chip stocks and raising concerns about future Al
spending. As those concerns spread, Applied Materials (AMAT) fell more than 40% from its July highs despite record earnings and stronger guidance. With the

stock now above $500, | want to use a bull put spread to target upside toward $615 with defined risk. That's why I'm selling the Nov. 510/490 put vertical for a
credit of $8.75.

BUY 1 NOV 20™ 490 PUT AT $26.40
AMAT @ $527.17
SELL 1 NOV 20™ 510 PUT AT $35.15

10.01.2026 CREDIT ($35.15 - $26.40) * 100 = $875

($35.15 - $26.40) * 100 = MAX GAIN OF $875

($510 - $490 - $8.75) * 100 = MAX RISK OF $1,125

AMAT BULL PUT SPREAD

For more information, please watch the replay video.
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Long-term rates just hit levels we haven’t seen since before the dot-com boom. The 10-year yield closed at 5.26%, pushing mortgage rates above 7% and
increasing pressure on homebuilders like D.R. Horton (DHI). After breaking support last month and failing a retest of former support as resistance, the stock
has been showing weak relative strength and offers a defined-risk bearish trade setup. That said, | want to buy the Nov. 135/115 put vertical at a $6.55 debit.

BUY 1 NOV 20™ 135 PUT AT $8.00

SELL 1 NOV 20™ 115 PUT AT $1 45

DHI @ $132.44

10.01.2026 DEBIT ($8.00 - $1.45) * 100 = $655

($135 - $115 - $6.55) * 100 = MAX GAIN OF $1,345
($8.00 - $1.45) * 100 = MAX RISK OF $655
DHI BEAR PUT SPREAD

For more information, please watch the replay video.
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About a month ago, | laid out a bullish thesis on Gilead Sciences (GILD). | sold the Oct. 150/145 put vertical
collecting a $2.15 credit. The stock has moved about a dollar lower with a $5 per contract net loss. A credit spread
like this can still work in our favor. Because the overall thesis still holds true, | want to roll this trade out to a later

expiration.

| 210 5

BUY 1 OCT 16™ 145 PUT AT $3.65
SELL 1 OCT 16™ 150 PUT AT $5.80

NET CREDIT = $215

GILD BULL PUT SPREAD

For more information, please watch the replay video.

i 0146850

SELL 1 OCT 16™ 145 PUT AT $1.95

BUY 1 OCT 16™ 150 PUT AT $4.15

CURRENT NET DEBIT = $220

LOSS IF CLOSED = $5
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I'm closing out the original trade and selling the Nov. 6 147/142 put vertical, essentially moving the strikes
lower and recentering the trade. Now, my new break-even price is around $145, allowing me to, essentially,
be profitable if GILD stays just above $145 between now and the Nov. 6 weekly expiration.

BUY 1 NOV 6™ 142 PUT AT $3.30
SELL 1 NOV 6™ 147 PUT AT $5.30

10.01.2026 CREDIT ($5.30 - $3.30) * 100 = $200

COMBINED MAX GAIN =$195 ($5.30 - $3.30) * 100 = MAX GAIN OF $200
COMBINED MAX LOSS = $305 ($147 - $142 - $2.00) * 100 = MAX RISK OF $300

GILD BULL PUT SPREAD

GILD @ $148.50

For more information, please watch the replay video.



Past performance is no guarantee of future results.

Options trading entails significant risk and is not appropriate for all investors. Certain complex options strategies carry additional risk. Before trading
options, contact Fidelity Investments by calling 800-544-5115 to receive a copy of Characteristics and Risks of Standardized Options. Supporting
documentation for any claims, if applicable, will be furnished upon request.

There are additional costs associated with option strategies that call for multiple purchases and sales of options, such as spreads, straddles, and collars,
as compared with a single option trade.

Stock markets are volatile and can fluctuate significantly in response to company, industry, political, regulatory, market, or economic developments.
Investing in stock involves risks, including the loss of principal.

Technical analysis focuses on market action — specifically, volume and price. Technical analysis is only one approach to analyzing stocks. When
considering which stocks to buy or sell, you should use the approach that you're most comfortable with. As with all your investments, you must make
your own determination as to whether an investment in any particular security or securities is right for you based on your investment objectives, risk
tolerance, and financial situation. Past performance is no guarantee of future results.

Greeks are mathematical calculations used to determine the effect of various factors on options.
Indexes are unmanaged. It is not possible to invest directly in an index.

Views expressed are as of the date indicated, based on the information available at that time, and may change based on market or other conditions.
Unless otherwise noted, the opinions provided are those of OptionsPlay and not necessarily those of Fidelity Investments or its affiliates. Fidelity does
not assume any duty to update any of the information.

News, commentary, market data and research reports are from third-party sources unaffiliated with Fidelity, unless otherwise noted, and are provided
for informational purposes only. Fidelity does not endorse or adopt third party content. Fidelity makes no guarantees that information supplied is
accurate, complete, or timely, and does not provide any warranties regarding results obtained from their use.

Any screenshots, charts, or company trading symbols mentioned are provided for illustrative purposes only and should not be considered an offer to
sell, a solicitation of an offer to buy, or a recommendation for the security.

OptionsPlay and Fidelity Investments are independent entities and are not legally affiliated.
The third-party trademarks appearing herein are the property of their respective owners.
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