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Jim leads the Interactive & Streaming Education Team, working to create engaging and entertaining content. Before coming to F idelity in 2018, Jim distinguished himself as an Emmy-

winning journalist, spending the first 17 years of his career as a television reporter for network affiliates around the country. He holds a Bachelor of Science in broadcast journalism from 

Boston University’s College of Communication, a Master of Public Policy from Harvard University’s John F. Kennedy School of G overnment, and a Master of Business Administration from 

the University of Rhode Island’s College of Business Administration.​
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Sander joined Fidelity in 2012 as a Vice President, Regional Planning Consultant. His current role is as a Vice President of Advanced Planning. In this role, he educates both clients and the 

broader Fidelity organization regarding family wealth planning strategies, including estate, trust, gift, and charitable planning techniques. Prior to joining Fidelity, he spent 28 years in 

various wealth management roles in the financial services industry.
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Vice President, Advanced Planning, Fidelity Investments

Naveen Malwal is an institutional portfolio manager at Strategic Advisers LLC, a registered investment adviser and a Fidelity  Investments company. In this role, Mr. Malwal is a member of 

the investment management team at Strategic Advisers. He is also responsible for delivering Strategic Advisers’ managed account investment philosophy, process, and ongoing activities to 

a wide range of investors. Prior to joining Fidelity in his current position in 2014, Mr. Malwal served as a portfolio strate gist in the Portfolio Research and Consulting group at Natixis Global 

Asset Management. He has been in the financial industry since 1998.

Naveen Malwal, CFA®

Institutional Portfolio Manager, Strategic Advisers LLC

Michelle works closely with high-net-worth clients to develop financial plans, introducing investment and income strategies to help pursue their individual short- and long-term goals. Her 

goal is to work together with her clients to create a plan that inspires them to take on intelligent risks so that they can l ive a long retirement.

Michelle Mahan

Vice President, Wealth Planner, Fidelity Investments



*Past performance is no guarantee of future results. This is for illustrative purposes only and not indicative of any investment. 
Stocks are represented by the Ibbotson® Large Company Stock Index. Bonds are represented by the 20-year U.S. government bond. 
An investment cannot be made directly in an index. The data assumes reinvestment of income and does not account for 
transaction costs. © 2023 Morningstar, Inc. All rights reserved.



Tax-Smart Investment Management Designed to Help Clients 
Keep More of What They Earn

Key techniques designed to help enhance after-tax returns1

Distribution management3
TAX-SMART

INVESTMENT STRATEGIES

Transition management

Captain gains management2

Municipal Bond Funds or ETFs

Tax-smart rebalancing 

Tax-smart withdrawals 

Asset location

Tax-loss harvesting

1Tax-smart investing techniques, including tax-loss harvesting, are applied in managing certain taxable accounts on a limited basis, at the discretion of the portfolio manager, Strategic Advisers LLC (Strategic 
Advisers), primarily with respect to determining when assets in a client's account should be bought or sold. Assets contributed may be sold for a taxable gain or loss at any time. There are no guarantees as to 
the effectiveness of the tax-smart investing techniques applied in serving to reduce or minimize a client's overall tax liabilities, or as to the tax results that may be generated by a given transaction.
2realize long-term capital gains instead of short-term gains, as appropriate

3Seek to manage exposure to mutual fund distributions.



This is a hypothetical example and does not represent an actual client’s portfolio.



This is a hypothetical example and does not represent an actual client’s portfolio.



Strategies to help manage estate taxes

→ Learn more

Careful estate tax planning may help protect your 
legacy.

How to cut retirement income taxes

→ Learn more

These strategies can help reduce taxes on retirement 
account withdrawals.

How to cut investment taxes

→ Learn more

It's not what you earn but what you keep that 
matters.

Is a Roth IRA conversion right for you?

→ Learn more

Before acting, take stock of your situation.

Choosing the right vehicle for your charitable giving 
goals

→ Learn more

One of the first steps to developing a strategic 
approach to giving is to determine which charitable 
giving vehicle is right for you.

How asset location may help reduce taxes

→ Learn more

An asset location strategy can potentially improve 
after-tax returns.
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https://www.fidelity.com/learning-center/wealth-management-insights/estate-taxes-video
https://www.fidelity.com/learning-center/wealth-management-insights/cut-retirement-income-taxes
https://www.fidelity.com/viewpoints/personal-finance/tax-loss-harvesting
https://www.fidelity.com/viewpoints/wealth-management/insights/roth-ira-conversion
https://www.fidelity.com/learning-center/personal-finance/charitable-giving/charitable-giving-vehicles
https://www.fidelity.com/learning-center/wealth-management-insights/asset-location-minimize-taxes


To receive full-service support about your specific 

situation, contact your dedicated advisor or go to

→ Fidelity.com/FindAnAdvisor

Visit Fidelity.Com/insights
for timely market news, wealth 
strategies, and events.
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Follow Fidelity Wealth Management on

LinkedIn and YouTube
A blue circle with white 
letters on it

Description 
automatically 
generated

A red and white logo

Description 
automatically generated

By clicking the above links, you are now leaving this site for Fidelity's official profile page on LinkedIn/YouTube that is hosted on a web site and by a company that is unaffiliated with Fidelity. Fidelity's content on 
LinkedIn/YouTube is identified, and Fidelity is not responsible for any other content on LinkedIn/YouTube and does not guaran tee or assume any responsibility for that content

https://www.linkedin.com/showcase/fidelitywealthmanagement/
https://www.youtube.com/playlist?list=PLGKKmEmJDSiKdFkoVTUgF5LMUCOKGSmsP
https://www.linkedin.com/showcase/fidelitywealthmanagement/
https://www.youtube.com/playlist?list=PLGKKmEmJDSiKdFkoVTUgF5LMUCOKGSmsP


Investing involves risk, including risk of loss. 

Diversification and asset allocation do not ensure a profit or guarantee against loss.

This information is intended to be educational and is not tailored to the investment needs of any specific investor.

Views expressed are as of 8/8/24, based on the information available at that time, and may change based on market or other conditions. Unless otherwise noted, the opinions provided are those of the speaker or author and not necessarily those of Fidelity Investments or 
its affiliates. Fidelity does not assume any duty to update any of the information.

Additional Information: Impact of Taxes on Investment Returns—1926–2022 1 Taxes Can Significantly Reduce Returns data, © Morningstar and Precision Information, dba Financial Fitness Group, 2023. This example reflects a 97-year period from 1926 to 2022 and is based 
on the following data: stocks at 10.1%, stocks after taxes at 8.2%, bonds at 5.2%, and bonds after taxes at 2.9%. Federal income tax is calculated using the historical marginal and capital gains tax rates for a single taxpayer earning $130,000 in 2020 dollars. This annual income 
is adjusted using the Consumer Price Index in order to obtain the corresponding income level for each year. Income is taxed at the appropriate federal income tax rate as it occurs. When realized, capital gains are calculated assuming the appropriate capital gains rates. The 
holding period for capital gains tax calculation is assumed to be five years for stocks, while government bonds are held unti l replaced in the index. No state income taxes are included. Stock values fluctuate in response to the activities of individual companies and general 
market and economic conditions. Generally, among asset classes, stocks are more volatile than bonds or short-term instruments. Government bonds and corporate bonds have more moderate short-term price fluctuations than stocks, but provide lower potential long-term 
returns. U.S. Treasury bills maintain a stable value if held to maturity, but returns are generally only slightly above the inflation rate. Although bonds generally present less short-term risk and volatility than stocks, bonds do entail interest rate risk (as interest rates rise, bond 
prices usually fall, and vice versa), issuer credit risk, and the risk of default, or the risk that an issuer will be unable to make income or principal payments. The effect of interest rate changes is usually more pronounced for longer-term securities. Additionally, bonds and 
short-term investments entail greater inflation risk, or the risk that the return of an investment will not keep up with increases in the prices of goods and services, than stocks

Ibbotson index definition

The Chartered Financial Analyst (CFA) designation is offered by the CFA Institute. To obtain the CFA charter, candidates must pass three exams demonstrating their competence, integrity, and extensive knowledge in accounting, ethical and professional standards, 
economics, portfolio management, and security analysis, and must also have at least four years of qualifying work experience,  among other requirements. CFA® and Chartered Financial Analyst® are registered trademarks owned by CFA Institute.​

The CERTIFIED FINANCIAL PLANNER  certification, which is also referred to as a CFP® certification, is offered by the Certified Financial Planner Board of Standards Inc. (“CFP board”). To obtain the CFP® certification, candidates must pass the comprehensive CFP® 
Certification examination, pass the CFP® board’s fitness standards for candidates and registrants, agree to abide by the CFP board’s Code of Ethics and Professional responsibility, and have at least three years of qualifying work experience, among other requirements. The 
CFP® board owns the certification marks CFP® and CERTIFIED FINANCIAL PLANNER  in the United States.

Fidelity Charitable is the brand name for Fidelity Investments® Charitable Gift Fund, an independent public charity with a donor-advised fund program. Various Fidelity companies provide services to Fidelity Charitable. The Fidelity Charitable name and logo, and Fidelity are 
registered service marks of FMR LLC, used by Fidelity Charitable under license.

The tax information provided is general and educational in nature, and should not be construed as legal or tax advice. Fidelity Charitable does not provide legal or tax advice. Content provided relates to taxation at the federal level only. Charitable deductions at the federal 
level are available only if you itemize deductions. Rules and regulations regarding tax deductions for charitable giving vary  at the state level, and laws of a specific state or laws relevant to a particular situation may affect the applicability, accuracy, or completeness of the 
information provided. As a result, Fidelity Charitable cannot guarantee that such information is accurate, complete, or timely. Tax laws and regulations are complex and are subject to change; changes may have a material impact on pre- and/or after-tax results. Fidelity 
Charitable makes no warranties with regard to such information or results obtained by its use. Fidelity Charitable disclaims any liability arising out of your use of, or any tax position taken in reliance on, such information. Always consult an attorney or tax professional 
regarding your specific legal or tax situation.

Fidelity does not provide legal or tax advice. The information herein is general and educational in nature and should not be considered legal or tax advice. Tax laws and regulations are complex and subject to change, which can materially impact investment results. 
Fidelity cannot guarantee that the information herein is accurate, complete, or timely. Fidelity makes no warranties with regard to such information or results obtained by its use and disclaims any liability arising out of your use of, or any tax position taken in reliance on, 
such information. Consult an attorney or tax professional regarding your specific situation.

Fidelity advisors are licensed with Fidelity Personal and Workplace Advisors LLC (FPWA), a registered investment adviser, and registered with Fidelity Brokerage Services LLC (FBS), a registered broker-dealer. Whether a Fidelity advisor provides advisory services 
through FPWA for a fee or brokerage services through FBS will depend on the products and services you choose.

The Fidelity Investments and pyramid design logo is a registered service mark of FMR LLC.

Fidelity Brokerage Services LLC, Member NYSE, SIPC, 900 Salem Street, Smithfield, RI 02917

© 2024 FMR LLC. All rights reserved.

1158837.1.0 


	Slide 1
	Slide 2
	Slide 3
	Slide 4: Tax-Smart Investment Management Designed to Help Clients Keep More of What They Earn  Key techniques designed to help enhance after-tax returns1
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10

